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Usironyt Covenangs, Borroaer and Tendor covemen
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Fomwre Advinces secured by this Morteace.

of and interest onothe -

.
ozl L f and intiresr on oanw

2. Fusos rom Taxes asp INsuraxer. Sobiecr 1o epplicable Baw ¢ 3

Lender ¢n the day monrhly inctallments of pn:.‘ ipsl and inreresr dre pevalle wnder tf".*.- Noze, vmil the N
Cherein “Funds™ ) eqesl to cnetwelfth of the vearly vy 2nd scisemonss which
rerds on the Fropeny, it anv, lus onetuellth of veurly preoivm installments £
rmivm installmants for m-ngage insursrce. i anyve S as reccpat!y o
of assessrrents and bills and reasonable estimates therect,

The Funds ¢hall te kel in an instizvrion the dep
igerey (inchnding lu._:r i Lender i~ ~uxh o2n i
premivms :nd ground renss. Bender rmay not charge f\
Cr,-ZZ‘.[‘l ng s33d a<sgsszments and b L-
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~its 7 zwctunts of ubhich are incured o guinineed By oa Federa or sozpe

pay said tives zisewments, insurance

; znahzing <ol aooart, or venfyvicg and
unless Lender peas Eornower intezet on ti:o. fa_:*d\ and applicetle Liw permizs Lender ts make
such a charge. B rrower 2nd knder may 25mce in uriting 2t the tme of e rrgage that interert en the Furds dhall Fe
I
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£
pail to Borrower, 2nd unless coch agreemen: 1 made or applicatke Law ty tv paid. Lendzr <hil

not be roguired

. o ; .
tepay B ormoeer sos dntereir ez warnivae on the Fundo Lender Boll vite o0 Borsmer. vwithoes (Bareel on annusl soo untine o8 o
1 1 T M cme. H L. N -
Funds showig oredine snd debisn oo che Funlds oo d the oo b o wlih esck detinoorhe Fonds vy rade. The Furds sre pledoed
ss mddib sl woerny £ the sums secured by othia Mo
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If the 2w unt o f the Fuplds held by lernder t o

f Furds pavable pric v the

...... ~ InsUrange [ remion d
menly, insurince premiums snd grournd ronn as thev fall Jo
Borrower or credized 1 Borrover onorronrhly ineallmens

the smeount :u;ulrca Ty pav said 12ves asiess
at Borrower’s (p’i n. elther prompiy reraid o

of Furdel I the amount of the Funds Eeld by Lepder <hall nr ke
seffcikont to pav mves, aatesiments, msvrande premiucs end am vrd rems i they £2l] doel Borrouer shall pov o Lender inv amoun:
recessary to make up the defiienoy within 26 davs ir o the &

die meotlee 1+ motled by lender 1 Borrower requesting pavement thereof.
Upin payzent in foll of 2l} suxs secored by this Monguge, Lender shall promztly refund o Borrewer any Funds held By
Lender. If under paregraph 15 hereof the Propenty 1= « M oo the Properny is cthervise a:quired by Lender. Lender <hall apply.
e Jenr thin immedizly privr ©) the wle of the Properv ¢ arquisition by Lernder, any Funds keld by Lender a2t the tme «f
sppihation 3 2 credit zgainet the sums wevured by this Morzzoge
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3. ArpricatioN ofF Paxaente. Unless apphicable liw praides cihernize, a2l ;u ments received by Lender nnder tfe Note
and parzgraphs 1 aed 2 herecf shall ke appled by Lender fror in payzment of amounis pavable to Lender by Borrower under parzgraph 2
Rerenf, then o interest pavatle on the Note, then to the prindipsl of the N 2 interest and principal on any Future Advances.

aod then

4. Cuarcrs; Liexs. Borrower hill pav all tines, acsesmenss 2and other (herges, £
Property which miav aitein a privriny ouer this Mostgizel and %osehcld pevcments o goound '.'c'-.".t-’-. if 2ny, in the mirner poovidad
vrnder paragraph 2 herecf «r i mot padd in osich muipner, By Borrowver making p:}:—r.n:_ whken due, diectly o the paree therei.
Borrever <halt prompdy fursich ra Bender all Notsoes of o urnes Sue under this panagrarh, and in the owent Borrower shall make
pument directly, Borrower shall proopdy fursish o Lender reccipss enidincing sch pavments. Borower shall promptly discharge
any Len which bas pricrizy cver this Mortgeze: poovided. thar Borrener hiall net e required o discharge inv wich ben so bng &
A..._h Eer in 2 minmer acoept ’:>e t Lender, oz shall =

. kg:l precexdings which cperzte to prevent the enfircemnent

e and impesitins anribuzable o the

’a

Ecrrower <hall agree im writing ty the pavment «f the .f}a‘!g,'
gd £iith contest sch Len by, o deferdd enforcement oF such !.:n in
cf the Een or Eorfeiture of the Propeny of 2ov pan theracke

5. Hazarp Ixsurpaxce. Bormower chall keep the ix:';:-'.:n:in:s o w exnting or here:fier erecied ¢n the Properts insurad
1 . -

agzimt kss by fire, hasards included within the turm "exxendeld o ge_ * znd sech cther hizands as Ltrder may require and in swch
armcurts and for such pencds as Lender may require: pravided. thae

l tader <hall aor reguirs thar th
thit amwunt of coverage required 1o pay the sums cecured by this

.\la-ngage.
Tle incwurance carrier providing the insurirce thall e (hosea by B mower subledt 1o aponoval by Lender: provided, thar such
approval shall mot be unreascnably withheld, AN premiums co insararce pelicies shall be paid in the manner provided under pan-
graph 2 hereof o, i rer puid in axh manner. by Boorower making payment, when due, direvtly to the insurance carrier.

All incurance policies and recewaks therect <kall te in boom zcceprable 1o Lender and shull include 2 standand mortgage
clause in faver of and In form acceprable oo Lender. Lender shall hive the righe 1o B the polides and renewals theaef, ard
Botrower shall prempedy furnish 1o Lender ail rerewal notiies 2nd all reveipts of poid premiums. In the event of kns, Bomroner shll
gnve prompt notice to the insurarce carrier ard Lerder. Lenler mav make procf of

cunt of soch coverzge excend

Liss if o made proemptly by Borrewer,

Unless Lender and Borrower (themire agree in writing. irsurance prececds shall be applied to restoration or repair of ke
Propenty dimaged, provided such retreten or repair is o e mically feadble 2nd the security of this Mortgage is et therebs
impaired. I soch restrzon cr repeir s ot ecunomically feasible or if the security of this Monigege woul be impaired, the iniur-

ance proceeds shall be applied ta the sums sevuwred by this M orrzage, with the exces, if 2oy, p2id to Borower. I the Propam
s atandrced by Borrower, or if Borr wer Fails 0 repund @0 Lender within 30 davs from the date nctice is mailed by Lender o
Borrower thar the insurance carrier «Hers to settle 2 chatm br insurance terefits, Lender is authorized o collect ard apply the insur
ance proceeds at Lender's cption either 0 resteration or repeir «f the Progernty o 1o the sems secured by this Morigage.

Unless Eender and Borrower vthenvise agree in writine. any such applivat o f proceeds to principal shall net exzend e
postpene the due dite of the monthly inctillments referred ©v in parasmaphs 1iand 2 hered or change the 2meunt of sch inullmen:
If under paragraph IS Eeref the Property is acquized by Lender. 2l right tizle z2nd interest of Brarower in and & any inwaramce
plidies 2ed in and 13 the pruceeds theref rt\n.‘ng fr. = dimice to the Propenty poor o the sale o 2oquiktion chall pass 1o Lender
3 the exzent of the sums secured By this Mortzige mmmediotely prioe 1o sulh sale rocogud
6. Preseavarioxn axdp Mannrexace of Prorrrrv: Lracenotos: Cospostivioms; Prasseo Uxor Deveropamexts. Borroner
«kail keep the Prperty in good rep2’t 2od shall oot commit waste o1 permit impairment or Jeterinatt n of the Properiv and  <hali
comply with the praii-ns of any leze oif this Mormgage is «n 2 leaeb-ld. If this M ortgage s «n a upit in a3 «ndomicium cr 2
rlurred vnit dexelpment. Bormower shell perform 20 of B wet’s obli;mmion under the dedinm
k4

ing the ard minfum or phooed coit Jdevel poent, the By e nd nﬁ;:z':st 35 «f the o ndominium o1 plinped woit deved pooernt
and ooestituent dqements. I a ondiminium or plinned walt Jevel prment rder &5 evecuted by Bommower and revonded oowethor

wE i
with this Mongage, the ¢ venants and agreements of such Bler SRl Ye oo rporited in and shall amend and supplemen: the
enants and agreements of
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Cov-
this Miomge as if the rder were a pant bere £

7. Prorecmion ofF LEnpER's Security. I Borrower £ails 1o perform the oovenants and agreements oontzined in this Mortanize.
<1 if any actn o proocecding is cmmenced whith matrivlly ifects Lender’s inkrest in the Properiv. incleding. but oot Emited
vmirent ¢ main, inwlency, oode anforcement, or amingements o1 procecdings inv Ning o benkrupt or Jdecedint. tren Eender ot
Tenders cptin. upon w th‘c > E rooseer, mayx r‘..l‘u'.‘ such epprarenaes, dixbunie sch sums and tde sah 2000 as i pecesary s
...... diturerent of rees nable 2
mrabe regeins. I l_cr.m;r :cqm:cd I tTRgC irneurarwe as o oot

oy the premiums requited €

s fees ond eruv upon the Progpwriv oo
i n of making the Fan secered v othis Moorcacel 5ornaer Rl
miintaln such insurance in effect unnl wuch time as the rogquirement bor wich invurince amirses
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